Peace Mission Endowment Fund
Policies and Practices

10.

11.
12.

The Peace Lutheran Church Mission Endowment Fund shall be established and maintained
to provide a permanent source of income to further the mission and vision of Peace
Lutheran Church, Gahanna, Ohio and the Evangelical Lutheran Church in America. The
income from the Endowment Fund shall be used in the manner provided below to further
the work of Jesus Christ in the world.

The Peace Lutheran Church Mission Endowment Fund Committee (the committee) will
manage the endowment fund. The desired size of the committee is five. The committee
includes the current president-elect of the congregation as an ex officio member. The
committee may recruit new members and the Vision Board and staff may recommend new
members.

The endowment committee will meet a minimum of two times per year. Meeting may be in
person, virtual, or via email. Preceding all meetings, members will receive information
about the purpose of the meeting.

The assets of the Endowment Fund shall be invested in prudent investments with the
objective of preserving principal and realizing a reasonable annual return on the
investment to facilitate grants.

An inflation adjusted value for the principal (AP) is computed 1-Jan of each year based
on the consumer price index (CPI) for the previous year.

The maximum amount of grants to be issued in a given year will be established by the
committee at the beginning of each year. If the current balance is above the adjusted
principal, all of the amount above the adjusted principal may be used for grants. In cases
where the current balance is below or will be pushed below the adjusted principal by
grants, then the committee will set an amount to be used for grants that it feels will
eventually restore the current balance to the adjusted principal amount without entirely
cutting off all grants for the year.

The Endowment Fund'’s financial condition and grants given will be submitted as a written
report annually to the Vision Board and publicized to the congregation. The report will
contain the inflation adjusted principal, the current balance, any new contributions to the
fund, and grants made. The total of grants will be reported as both the percentage of
the principal and the dollar amount.

The fund records are subject to an audit whenever the congregational records are
audited.

Grants may be externally submitted to the committee or generated internally by the
committee. The committee may poll organizations to see if they have needs that can be
supported by the Endowment Fund.

All requests for grants must be documented on paper or electronic documents or meeting
minutes, to be retained by the congregation.

All gifts to the endowment fund must be unrestricted as to usage.

All expenditures must be approved by the committee before an expenditure can take
place. Signers of endowment fund checks may be the chair of the committee, the financial
secretary, or the treasurer of the congregation.
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